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School District:

FYE 2009 Review - Balance Sheet

Mercer County

Audit Firm Name:

Date:

1st Audit Reviewer:

White & Company, PSC

1/13/2010

Ken Smith

Un-audited AFR Audited AFR Difference Audit Report Difference

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 7,256.00 7,256.00 0.00 7,256.00 0.00

Fund 310 - Fund Balance – Net 7,256.00 7,256.00 0.00 7,256.00 0.00

Fund 310 - Total Liabilities and Fund Balance 7,256.00 7,256.00 0.00 7,256.00 0.00

Fund 310 - Total Assets 7,256.00 7,256.00 0.00 7,256.00 0.00

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 1,694,065.17 663,946.73 1,030,118.44 663,947.00 -0.27

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 140,939.77 140,939.77 0.00 140,940.00 -0.23

Fund 1 - Total Liabilities and Fund Balance 2,069,529.69 2,126,022.65 -56,492.96 2,126,023.00 -0.35

Fund 1 - Fund Balance – Net 1,835,004.94 1,629,869.28 205,135.66 1,629,870.00 -0.72

Fund 1 - Total Liabilities 234,524.75 496,153.37 -261,628.62 496,153.00 0.37

Fund 1 - Total Assets 2,069,529.69 2,126,022.65 -56,492.96 2,126,023.00 -0.35

Fund 1 - Reserve for Sick Leave – 8762 0.00 824,982.78 -824,982.78 824,983.00 -0.22

Fund 1 - Reserve for Enc. Prior Year – 8755 0.00 0.00 0.00 0.00 0.00

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave -103,773.00 -365,401.62 261,628.62 387,771.00 -753,172.62

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave -103,773.00 -365,401.62 261,628.62 387,771.00 -753,172.62 Program error - AFR columns should not be 
negative. The difference of $22,370 is other 
accrued payroll expenses.

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 307,108.04 307,108.04 0.00 307,108.00 0.04

Fund 2 - Total Assets 307,108.04 307,108.04 0.00 307,108.00 0.04

Fund 2 - Total Liabilities 307,108.04 307,108.04 0.00 307,108.00 0.04

Fund 2 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

2nd Audit Reviewer: Date Generated: January 21, 2010 1:44:00 PM

Comments
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Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 1,872,854.17 842,735.73 1,030,118.44 883,236.00 -40,500.27

Fund Balance – Net - Governmental Funds 2,040,187.24 1,835,051.58 205,135.66 1,849,159.00 -14,107.42

Total Liabilities and Fund Balance - Governmental Funds 3,612,470.20 3,668,963.16 -56,492.96 3,683,070.00 -14,106.84

Total Assets - Governmental Funds 3,612,470.20 3,668,963.16 -56,492.96 3,683,070.00 -14,106.84

Total Liabilities - Governmental Funds 1,572,282.96 1,833,911.58 -261,628.62 1,833,911.00 0.58

Reserved Fund Balance - Governmental Funds 167,333.07 992,315.85 -824,982.78 965,923.00 26,392.85

Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 14,106.00 -14,106.00 Fund 400 is not recorded in the AFR.

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 14,106.00 -14,106.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 14,106.00 -14,106.00

Fund 400 - Total Assets 0.00 0.00 0.00 14,106.00 -14,106.00 Fund 400 is not recorded in the AFR.

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 48,515.23 48,515.23 0.00 48,516.00 -0.77

Fund 320 - Fund Balance – Net 48,515.23 48,515.23 0.00 48,516.00 -0.77

Fund 320 - Total Liabilities and Fund Balance 48,515.23 48,515.23 0.00 48,516.00 -0.77

Fund 320 - Total Assets 48,515.23 48,515.23 0.00 48,516.00 -0.77

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance 123,017.77 123,017.77 0.00 149,411.00 -26,393.23

Fund 360 - Fund Balance – Net 149,411.07 149,411.07 0.00 149,411.00 0.07

Fund 360 - Total Liabilities and Fund Balance 1,180,061.24 1,180,061.24 0.00 1,180,061.00 0.24

Fund 360 - Total Assets 1,180,061.24 1,180,061.24 0.00 1,180,061.00 0.24

Fund 360 - Total Liabilities 1,030,650.17 1,030,650.17 0.00 1,030,650.00 0.17

Fund 360 - Reserved Fund Balance 26,393.30 26,393.30 0.00 0.00 26,393.30
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Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 2,450.01 2,450.01 0.00 2,450.00 0.01

Fund 51 and 81 - Net Assets 349,233.08 352,018.47 -2,785.39 352,019.00 -0.53

Fund 51 and 81 - Total Liabilities and Net Assets 351,683.09 354,468.48 -2,785.39 354,469.00 -0.52

Fund 51 and 81 - Total Current Assets 163,054.57 185,143.61 -22,089.04 185,144.00 -0.39

Fund 51 and 81 - Total Non-current Assets 188,628.52 169,324.87 19,303.65 169,325.00 -0.13

Fund 51 and 81 - Total Assets 351,683.09 354,468.48 -2,785.39 354,469.00 -0.52

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 2,450.01 2,450.01 0.00 2,450.00 0.01

Fund 51 - Net Assets 160,604.56 182,693.60 -22,089.04 182,694.00 -0.40

Fund 51 - Total Liabilities and Net Assets 163,054.57 185,143.61 -22,089.04 185,144.00 -0.39

Fund 51 - Total Current Assets 163,054.57 185,143.61 -22,089.04 185,144.00 -0.39

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 163,054.57 185,143.61 -22,089.04 185,144.00 -0.39

Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 169,324.87 169,324.87 0.00 169,325.00 -0.13

Fund 81 - Total Liabilities and Net Assets 169,324.87 169,324.87 0.00 169,325.00 -0.13

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 188,628.52 169,324.87 19,303.65 169,325.00 -0.13

Fund 81 - Total Assets 188,628.52 169,324.87 19,303.65 169,325.00 -0.13

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00



Office of District Support Services


15th Floor Capital Plaza Tower


500 Mero Street


Frankfort, KY 40601

Support Education Excellence in Kentucky


Page 4 of 5

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 188,628.52 169,324.87 19,303.65 169,325.00 -0.13 See audit report, page 30, note F

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 0.00 0.00 0.00 52,299,648.00 -52,299,648.00 Program error - see audit report, page 30, note F

Total Proprietary Funds

Total Liabilities - Proprietary Funds 2,450.01 2,450.01 0.00 2,450.00 0.01

Net Assets - Proprietary Funds 349,233.08 352,018.47 -2,785.39 352,019.00 -0.53

Total Liabilities and Net Assets - Proprietary Funds 351,683.09 354,468.48 -2,785.39 354,469.00 -0.52

Total Current Assets - Proprietary Funds 163,054.57 185,143.61 -22,089.04 185,144.00 -0.39

Total Non-current Assets - Proprietary Funds 188,628.52 169,324.87 19,303.65 169,325.00 -0.13

Total Assets - Proprietary Funds 351,683.09 354,468.48 -2,785.39 354,469.00 -0.52

Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 299,293.00 -299,293.00

Total Assets - Fiduciary Funds 0.00 0.00 0.00 299,293.00 -299,293.00

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 299,293.00 -299,293.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 299,293.00 -299,293.00 Agency Funds are not recorded in the AFR.

Fund 7XXX - Total Assets 0.00 0.00 0.00 299,293.00 -299,293.00 Agency Funds are not recorded in the AFR.

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 299,293.00 -299,293.00 Agency Funds are not recorded in the AFR.

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
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Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 44,793,128.27 52,468,974.25 -7,675,845.98 0.00 52,468,974.25 Program error - see audit report, page 30, note F

Total Capital Assets

Total Capital Assets - Fund Balance – Net 44,981,756.79 52,638,299.12 -7,656,542.33 52,468,973.00 169,326.12

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00


